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NORTHSIDE COMMUNITY ENTERPRISES COMPANY LIMITED BY GUARANTEE

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2024

The directors present their annual report and financial statements for the year ended 31 December 2024.

Principal activities

Northside Community Enterprises Company Limited By Guarantee (“the organisation”), (“the charity”) or (“the
company”) is a charitable company limited by guarantee. The company does not have a share capital and
consequently the liability of members is limited, subject to an undertaking by each member to contribute to the net
assets or liabilities of the company on winding up such amounts as may be required not exceeding one Euro (€1).

The charity was established under a Memorandum of Association which established the objects and powers of the
charitable company and is governed under its Constitution and managed by a Board of Directors ("the board").

The Charity has been granted charitable tax status under Sections 207 and 208 of the taxes Consolidation Act
1997, Charity No CHY 12054 and is registered with the Charities Regulatory Authority.

The principal activity of the company is the provision of training and employment courses for the unemployed
people located in the northside of Cork City.

Principal risks and uncertainties

In common with all companies operating in Ireland in many sectors, the company is facing increased costs,
cashflow pressures and other business issues. This is a company limited by guarantee dependant on state funding
to support service users which has been restricted in recent years. The directors are of the opinion that the
company is well positioned to manage this issue and continue in operation in the short to medium term.

Results and dividends
The results for the year are set out on page 7 and 8.

Directors and secretary
The directors who held office during the year and up to the date of signature of the financial statements were as
follows:

Fr. John O'Donovan
John Dooley

Ann Harnedy

Anne O'Donovan
Vincent Dower
Therese Hyde
Nicholas Heffernan
Noreen Hegarty

Noreen Hegarty held the position of company secretary for the duration of the financial year.

Post reporting date events
Details of events after the reporting date are set out in note 12 to the financial statements.

Future developments
The directors do not expect to make any significant changes in the nature of the business in the short to medium
term.

Auditor
In accordance with the Companies Act 2014, section 383(2), MC2 Audit Limited will continue in office as auditor of
the company.




NORTHSIDE COMMUNITY ENTERPRISES COMPANY LIMITED BY GUARANTEE

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

Statement of disclosure to auditor

In accordance with the provisions of Section 330 of the Companies Act 2014, the directors in office at the date of
approval of this annual report confirm that:

« so far as each director is aware, there is no relevant audit information of which the company's auditor is
unaware, and

« each director has taken all the steps that they ought to have taken as a director in order to make
themselves aware of any relevant audit information and to establish that the company's auditor is aware of
that information.

Small companies exemption

The entity has availed of the small companies exemption contained in the Companies Act 2014 with regard to the
requirements for exclusion of certain information in the directors' report.

Accounting records

The company's directors acknowledge their responsibilities under sections 281 to 285 of the Companies Act 2014 to
ensure that the company keeps adequate accounting records. The following measures have been taken:

« the implementation of appropriate policies and procedures for recording transactions;

. the employment of competent accounting personnel with appropriate expertise;

« the provision of sufficient company resources for this purpose;

- liaison with the company's external professional advisers.

The accounting records are held at the company's business premises, St. Finbarr's College, Farranferris,
Redemption Road, Cork.

On behalf of the board

o Oy Moo fgprty
Fr. John O'Donovan Noreen Hegarty
Director Director

3 October 2025
Date: .o




NORTHSIDE COMMUNITY ENTERPRISES COMPANY LIMITED BY GUARANTEE

DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2024

The directors are responsible for preparing the Directors' Report and the financial statements in accordance with
applicable Irish law and regulations.

Irish company law requires the directors to prepare financial statements for each financial year. Under that law, the
directors have elected to prepare the financial statements in accordance with Companies Act 2014 and FRS 102
The Financial Reporting Standard applicable in the UK and Republic of Ireland (Generally accepted Accounting
Practice in Ireland) issued by the Financial Reporting Council. Under company law, the directors must not approve
the financial statements unless they are satisfied that they give a true and fair view of the assets, liabilities and
financial position of the company as at the financial year end date and of the surplus or deficit of the company for
that financial year and otherwise comply with the Companies Act 2014.

In preparing these financial statements, the directors are required to:

- select suitable accounting policies for the company financial statements and then apply them consistently;

« make judgements and estimates that are reasonable and prudent;

. state whether the financial statements have been prepared in accordance with applicable accounting
standards, identify those standards, and note the effect and the reasons for any material departure from
those standards; and

« prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for ensuring that the company keeps or causes to be kept adequate accounting
records which correctly explain and record the transactions of the company, enable at any time the assets,
liabilities, financial position and surplus or deficit of the company to be determined with reasonable accuracy,
enable them to ensure that the financial statements and Directors' Report comply with the Companies Act 2014 and
enable the financial statements to be audited. They are also responsible for safeguarding the assets of the
company and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

On behalf of the board

Mo 8Dperia, M Bty
Fr. John O'Donovan Noreen Hegarty
Director Director

3 October 2025
Date: ..ovveiiiiiiiee e




NORTHSIDE COMMUNITY ENTERPRISES COMPANY LIMITED BY GUARANTEE

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF NORTHSIDE COMMUNITY ENTERPRISES COMPANY LIMITED BY GUAI‘N\"I'k

Opinion

We have audited the financial statements of Northside Community Enterprises Company Limited by Guarantee ('the
company') for the year ended 31 December 2024, which comprise the income and expenditure account, the
balance sheet, the statement of changes in equity and notes to the financial statements, including the summary of
significant accounting policies set out in note 1. The financial reporting framework that has been applied in their
preparation is Irish Law and FRS 102 The Financial Reporting Standard applicable in the UK and Republic of
Ireland issued in the United Kingdom by the Financial Reporting Council.

In our opinion the financial statements:
« give a true and fair view of the assets, liabilities and financial position of the company as at 31 December 2024
and of its surplus for the year then ended;
« have been properly prepared in accordance with FRS 102 The Financial Reporting Standard applicable in the
UK and Republic of Ireland (applying Section 1A of the Standard); and
« have been properly prepared in accordance with the requirements of the Companies Act 2014.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs (Ireland)) and
applicable law. Our responsibilities under those standards are described below in the Auditor's responsibilities for
the audit of the financial statements section of our report. We are independent of the company in accordance with
the ethical requirements that are relevant to our audit of financial statements in Ireland, including the Ethical
Standard for Auditors (Ireland) issued by the Irish Auditing and Accounting Supervisory Authority (IAASA), and the
provisions available for small entities, in the circumstances set out in note 14 to the financial statements, and we
have fulfilled our other ethical responsibilities in accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the company's ability to continue as a going
concern for a period of at least twelve months from the date when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the
relevant sections of this report. However, because not all future events or conditions can be predicted, this
statement is not a guarantee as to the company's ability to continue as a going concern.

Other information

The directors are responsible for the other information in the annual report. The other information comprises the
information included in the annual report other than the financial statements and our auditor's report thereon. Our
opinion on the financial statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the course of the audit, or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether there is a material misstatement in the financial statements or
a material misstatement of the other information. If, based on the work we have performed, we conclude that there
is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.




NORTHSIDE COMMUNITY ENTERPRISES COMPANY LIMITED BY GUARANTEE

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF NORTHSIDE COMMUNITY ENTERPRISES COMPANY LIMITED BY GUAI‘N\"I'k

Opinions on other matters prescribed by the Companies Act 2014
In our opinion, based on the work undertaken in the course of the audit, we report that:
. the information given in the directors’ report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and
« the directors' report has been prepared in accordance with applicable legal requirements.

We have obtained all the information and explanations which, to the best of our knowledge and belief, are
necessary for the purposes of our audit.

In our opinion the accounting records of the company were sufficient to permit the financial statements to be readily
and properly audited, and the financial statements are in agreement with the accounting records.

Matters on which we are required to report by exception

Based on the knowledge and understanding of the company and its environment obtained in the course of the audit,
we have not identified any material misstatements in the directors' report.

The Companies Act 2014 requires us to report to you if, in our opinion, the requirements of any of sections 305 to
312 of the Act, which relate to disclosures of directors' remuneration and transactions, are not complied with by the
company. We have nothing to report in this regard.

Responsibilities of directors for the financial statements

As explained more fully in the directors' responsibilities statement, the directors are responsible for the preparation
of the financial statements in accordance with the applicable financial reporting framework that give a true and fair
view, and for such internal control as the directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue
as a going concern, disclosing, if applicable, matters related to going concern and using the going concern basis of
accounting unless management either intend to liquidate the company or to cease operations, or have no realistic
alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the company's financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with ISAs (Ireland) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the company's financial statements is located on the
IAASA website at: https://iaasa.ie/publications/description-of-the-auditors-responsibilities-for-the-audit-of-the-
financial-statements/. This description forms part of our auditor's report.

The purpose of our audit work and to whom we owe our responsibilities

This report is made solely to the company’s members, as a body, in accordance with section 391 of the Companies
Act 2014. Our audit work has been undertaken so that we might state to the company’s members those matters we
are required to state to them in an auditor's report and for no other purpose. To the fullest extent permitted by law,
we do not accept or assume responsibility to anyone other than the company and the company’s members as a
body, for our audit work, for this report, or for the opinions we have formed.

Jumes. (owglurey 10 October 2025

James Loughrey Date: ...cccovvvvvieeeeis
For and on behalf of MC2 Audit Limited

Chartered Accountants & Statutory Audit Firm

Penrose Wharf

Penrose Quay

Cork




NORTHSIDE COMMUNITY ENTERPRISES COMPANY LIMITED BY GUARANTEE

INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2024

2024

Notes €

Income 3,253,353
Administrative expenses (3,048,614)
Other operating income 750
Surplus before taxation 205,489
Tax on surplus -

Surplus for the financial year 205,489

Statement of Comprehensive Income

2023
€

3,203,702
(3,115,371)
750

89,081

89,081

The company had no recognised gains and losses in the financial year or the preceding financial year other than
those shown in the Income and Expenditure Account and therefore no separate Statement of Comprehensive

Income has been prepared.




NORTHSIDE COMMUNITY ENTERPRISES COMPANY LIMITED BY GUARANTEE

BALANCE SHEET

AS AT 31 DECEMBER 2024

2024 2023
Notes € € € €
Fixed assets
Tangible assets 5 71,957 74,031
Financial assets 6 - 42,726
71,957 116,757
Current assets
Debtors 7 497,991 266,588
Cash at bank and in hand 745,064 521,026
1,243,055 787,614
Creditors: amounts falling due within
one year 8 (804,144) (598,992)
Net current assets 438,911 188,622
Net assets 510,868 305,379
Reserves
Income and expenditure account 510,868 305,379
Members' funds

510,868

305,379

These financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime and in accordance with Financial Reporting Standard 102 ‘The Financial Statement

Reporting Standard applicable in the UK and Republic of Ireland’ as adapted by Section 1A of FRS 102.

The financial statements were approved by the board of directors and authorised for issue on 30Ct0ber2025 and

are signed on its behalf by:

Fr. John O'Donovan
Director

M fupty

Noreen Hegarty
Director




NORTHSIDE COMMUNITY ENTERPRISES COMPANY LIMITED BY GUARANTEE

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2024

Income and

expenditure

€

Balance at 1 January 2023 216,298
Year ended 31 December 2023:

Surplus and total comprehensive income for the financial year 89,081

Balance at 31 December 2023 305,379
Year ended 31 December 2024:

Surplus and total comprehensive income for the financial year 205,489

Balance at 31 December 2024 510,868




NORTHSIDE COMMUNITY ENTERPRISES COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

11

1.2

Accounting policies

Company information

Northside Community Enterprises Company Limited by Guarantee is a company limited by guarantee
domiciled and incorporated in the Republic of Ireland. The registered office is St. Finbarr's College,
Farranferris, Redemption Road, Cork, Ireland and its company registration number is 215494. The nature of
the company's operations and its principal activities are set out in the Directors' Report.

The significant accounting policies adopted by the company and applied consistently are as follows:

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (“FRS 102”), as adapted by Section 1A of FRS 102,
and the requirements of the Companies Act 2014.

The financial statements are prepared in euros, which is the functional currency of the company. Monetary
amounts in these financial statements are rounded to the nearest €.

The financial statements have been prepared on a going concern basis under the historical cost convention,
modified to include certain financial instruments at fair value.

The company and its subsidiary meet the size exemption criteria for a group and has taken advantage of the
exemption under section 297 of the Companies Act 2014 not to prepare consolidated accounts. The financial
statements present information about the company as an individual entity and not about its group.

Income and expenditure

Income

Income consists of state funding, donations and other funds generated by trading activities. These are
included in the financial statements when received or receivable by the company. Incoming resources have
been included in the financial statements only when the ultimate cash realisation of which can be assessed
with reasonable certainty.

Voluntary income is income received from donations, general public fundraisers, grants & gifts and are
included in full when receivable.

Incoming resources from charitable trading activities are accounted for when earned.

Donations comprise gifts that will not provide any economic return to the donor other than the knowledge that
someone will benefit from the donation.

Government grants are recognised at their fair value in Income and Expenditure where there is a reasonable
assurance that the grant will be received and the company has complied with all attached conditions.

Capital grants received where the company has yet to comply with all attached conditions are recognised as a
liability (and included in deferred income with 'Creditors and accruals') and released to income when all
attached conditions have been complied with.

Revenue grants are credited to income so as to match them with the expenditure to which they relate.
Government grants received are included in 'other income' in Income and Expenditure.

Expenditure
Expenditure is recognised on an accrual basis as a liability is incurred. Expenditure includes any VAT which

cannot be fully recovered, and is reported as part of the expenditure to which it relates.

Costs of generating funds comprise the costs associated with attracting voluntary income and the costs of
trading for fundraising purposes.

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and
services for its beneficiaries. It includes both costs that can be allocated directly to such activities and those
costs of an indirect nature necessary to support them.

Governance costs include those costs associated with meeting the constitutional and statutory requirements
of the charity and include the audit fees and costs linked to the strategic management of the charity.

All costs are allocated between the expenditure categories of the Income & Expenditure Account on a basis
designed to reflect the use of the resource.

-10 -



NORTHSIDE COMMUNITY ENTERPRISES COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

1.3

14

1.5

Accounting policies (Continued)

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Plant and Machinery 20% Reducing Balance
Fixtures, fittings & equipment 12.5% Straight Line, 20% Reducing Balance (pre 2013)
Computers 12.5% Straight Line, 20% Reducing Balance (pre 2013)

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds
and the carrying value of the asset, and is credited or charged to surplus or deficit.

Fixed asset investments

Interests in subsidiaries, associates and jointly controlled entities are initially measured at cost and
subsequently measured at cost less any accumulated impairment losses. The investments are assessed for
impairment at each reporting date and any impairment losses or reversals of impairment losses are
recognised immediately in surplus or deficit.

A subsidiary is an entity controlled by the company. Control is the power to govern the financial and operating
policies of the entity so as to obtain benefits from its activities.

An associate is an entity, being neither a subsidiary nor a joint venture, in which the company holds a long-
term interest and where the company has significant influence. The company considers that it has significant
influence where it has the power to participate in the financial and operating decisions of the associate.

Entities in which the company has a long term interest and shares control under a contractual arrangement
are classified as jointly controlled entities.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset,
the company estimates the recoverable amount of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use,
the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset for which the
estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An
impairment loss is recognised immediately in surplus or deficit, unless the relevant asset is carried at a
revalued amount, in which case the impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to
apply. Where an impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating
unit) is increased to the revised estimate of its recoverable amount, but so that the increased carrying amount
does not exceed the carrying amount that would have been determined had no impairment loss been
recognised for the asset (or cash-generating unit) in prior years. A reversal of an impairment loss is
recognised immediately in surplus or deficit, unless the relevant asset is carried at a revalued amount, in
which case the reversal of the impairment loss is treated as a revaluation increase.

-11 -



NORTHSIDE COMMUNITY ENTERPRISES COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

1.6

1.7

Accounting policies (Continued)

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with
banks, other short-term liquid investments with original maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liabilities.

Financial instruments

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to
the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net
basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the effective
interest method unless the arrangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets
classified as receivable within one year are not amortised.

Impairment of financial assets

Financial assets, other than those held at fair value through surplus and deficit, are assessed for indicators of
impairment at each reporting end date.

Financial assets are impaired where there is objective evidence that, as a result of one or more events that
occurred after the initial recognition of the financial asset, the estimated future cash flows have been affected.
If an asset is impaired, the impairment loss is the difference between the carrying amount and the present
value of the estimated cash flows discounted at the asset’s original effective interest rate. The impairment loss
is recognised in surplus or deficit.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was
recognised, the impairment is reversed. The reversal is such that the current carrying amount does not
exceed what the carrying amount would have been, had the impairment not previously been recognised. The
impairment reversal is recognised in surplus or deficit.

Derecognition of financial assets

Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire or
are settled, or when the company transfers the financial asset and substantially all the risks and rewards of
ownership to another entity, or if some significant risks and rewards of ownership are retained but control of
the asset has transferred to another party that is able to sell the asset in its entirety to an unrelated third party.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities.

-12 -



NORTHSIDE COMMUNITY ENTERPRISES COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

1.8

1.9

1.10

Accounting policies (Continued)

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference
shares that are classified as debt, are initially recognised at transaction price unless the arrangement
constitutes a financing transaction, where the debt instrument is measured at the present value of the future
payments discounted at a market rate of interest. Financial liabilities classified as payable within one year are
not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities if payment is due within one year
or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities

Financial liabilities are derecognised when the company’s contractual obligations expire or are discharged or
cancelled.

Taxation

The company has obtained exemption from the Revenue Commissioners in respect of corporation tax, it
being a company not carrying on a business for the purposes of making a profit. DIRT tax is payable on any
interest income received in excess of €32.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs
are required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are
received.

Termination benefits are recognised immediately as an expense when the company is demonstrably
committed to terminate the employment of an employee or to provide termination benefits.

Government grants
Government grants are recognised at the fair value of the asset received or receivable when there is
reasonable assurance that the grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in income when the performance conditions are
met. Where a grant does not specify performance conditions it is recognised in income when the proceeds
are received or receivable. A grant received before the recognition criteria are satisfied is recognised as a
liability.

Cash flow statement exemption

The company has availed of the exemption contained in Section 1A of FRS 102 and as a result has elected
not to prepare a cash flow statement.

-13-



NORTHSIDE COMMUNITY ENTERPRISES COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

2 Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical experience and other
factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future
periods.

Key sources of estimation uncertainty

The estimates and assumptions which have a significant risk of causing a material adjustment to the carrying
amount of assets and liabilities are as follows.

Useful lives of fixed assets and depreciation

Long-lived assets, consisting primarily of tangible fixed assets, comprise a significant portion of total assets.
The annual depreciation charge depends primarily on the estimated useful economic lives of each type of
asset and estimates of residual values. The directors regularly review these asset useful economic lives and
change them as necessary to reflect current thinking on remaining lives in light of prospective economic
utilisation and physical condition of the assets concerned. Changes in asset useful lives can have a
significant impact on depreciation and amortisation charges for the period. Details of the useful economic lives
of fixed assets are included in the accounting policies.

3 Operating surplus

2024 2023
Operating surplus for the year is stated after charging: € €
Depreciation of tangible fixed assets 16,308 19,836

4 Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2024 2023

Number Number

Supervisors 7 12

Participants 78 75

Employees 27 24

Total 112 111
Their aggregate remuneration comprised:

2024 2023

€ €

Wages and salaries 2,041,098 1,981,780

Employer's PRSI 88,137 94,354

2,129,235 2,076,134

-14 -



NORTHSIDE COMMUNITY ENTERPRISES COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

5 Tangible fixed assets

Plant and Fixtures, Computers Total
Machinery fittings &
equipment
€ € € €
Cost
At 1 January 2024 5,200 1,200,756 118,308 1,324,264
Additions - - 14,234 14,234
At 31 December 2024 5,200 1,200,756 132,542 1,338,498
Depreciation and impairment
At 1 January 2024 5177 1,161,230 83,826 1,250,233
Depreciation charged in the year 5 9,032 7,271 16,308
At 31 December 2024 5,182 1,170,262 91,097 1,266,541
Carrying amount
At 31 December 2024 18 30,494 41,445 71,957
At 31 December 2023 23 39,526 34,482 74,031
6 Financial assets
2024 2023
€ €
Unlisted investments - 42,726
Movements in fixed asset investments
Investments
€
Cost or valuation
At 1 January 2024 42,726
Disposals (42,726)
At 31 December 2024 -
Carrying amount
At 31 December 2024 -
At 31 December 2023 42,726
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

10

Debtors
Amounts falling due within one year:

Trade debtors
Amounts owed by related parties 13
Prepayments

Creditors: amounts falling due within one year
Notes

Amounts owed to credit institutions
Trade creditors

Government grants

Other creditors

PAYE/PRSI/USC

Accruals

Members' liability

2024

336,216
106,719
55,056

497,991

2024

138,448
47,172
2,096
341,485
19,468
255,475

804,144

2023

123,331
64,642
78,615

266,588

2023
€

133,175
138,340
1,500
175,835
18,597
131,545

598,992

The company is limited by guarantee, not having a share capital and consequently the liability of members is
limited, subject to an undertaking by each member to contribute to the net assets or liabilities of the company

on winding up such amounts as may be required not exceeding €1.

Capital commitments

There were no capital commitments at the financial year ended 31 December 2024 (31 December 2023: €Nil).
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NORTHSIDE COMMUNITY ENTERPRISES COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

1"

Grants Received

The following grants were received in the year: 2024 2023

€ €
DEASP - Community Employment 1,411,944 1,254,757
DEASP - Job Initiative 239,931 287,906
Cork/ETB - Local Training Initiative 149,369 114,960
Pobal/DCYA - Early Childhood Care & Education Scheme 175,315 170,428
Pobal/DCYA - National Childcare Scheme 281,217 297,396
Pobal/DCYA - CORE Funding 253,926 201,570
Cork/ETB - GAA Player & Coaching Development - 119,352

2,511,702 2,446,369

1) DEASP - Community Employment

The purpose of this grant is for the payment of wages, provision of materials and training grants for the
purposes of assisting the long term unemployed to gain employment. The grant is restricted to the operation
of the community employment projects.

2) DEASP - Job Initiative

The purpose of this grant is for the job initiative scheme is a programme providing full-time employment for
people 35 years of age or over who have been unemployed for 5 years or more. The grant is restricted to the
operation of the Job Initiative Project.

3)Pobal/DCYA - Early Childhood Care and Education Scheme

The ECCE Scheme provides early childhood care and education for children of pre-school
age. The scheme is offered in early years settings (pre-schools, Montessori's, creches, playgroups) for 3
hours a day, 5 days a week, 38 weeks of the year. The Department of Children and Youth Affairs sets the age
eligibility and funds the scheme. The funding is provided directly to early years settings for children that they
have registered on the ECCE scheme.

4) Pobal - National Childcare Scheme

There are two types of subsidies available under the National Childcare Scheme: Universal Subsidies are
available to all families with children under 3 years old. Income Assessed Subsidies are available to families
with children aged between 24 weeks and 15 years.

5) Cork ETB - Local Training Initiative and GAA Player & Coaching Development

The Local Training Initiatives programme is delivered through community based groups to
provide a range of learner centred courses to assist individuals to enter or re-enter the labour market. The
programme is primarily geared at 18-35 year olds experiencing exclusion and labour market disadvantage.
This grant is restricted to the operation of the Work Initiative (LTI) project.

8) Pobal/DCYA - CORE Funding

CORE Funding is a payment to providers designed to support quality, sustainability and enhanced public
management, with associated conditions in relation to fee control and cost transparency, incorporating
funding for administration and to support the employment of graduate staff.

Revenue Grants
Revenue grants are credited to income so as to match them with the expenditure to which they relate.
Government grants received are included in 'other income' in profit or loss.

Capital Grants
Capital grants received where the company has yet to comply with all attached conditions are recognised as

a liability (and included in deferred income within 'Creditors and accruals') and released to income when all
attached conditions have been complied with.

Grants provided are used for the purpose as noted above and a reconciliation is performed to reconcile the
money received to the relevant expenses. The States' investment noted above via the grant received is
protected and will not be used as security for any other activity without prior consultation with the Department
and sanction of DPER.
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12

13

14

Events after the reporting date
There have been no significant events affecting the company since the financial year end.
Related party transactions

The following companies are connected companies due to common directorships:
« NCE Restaurant CLG
« N.C.E. Outreach CLG
« Northside Social Enterprises CLG
« National Insulation Products CLG
At year end, the amount owed by N.C.E. Outreach CLG was €21,766 (2023:€14,069), Northside Social
Enterprises CLG was €76,553 (2023: €50,573) and National Insulation Products was €8,400 (2023: NIL).
The balances outlined above relate to funds transferred to aid with the day to day running of the company.

Non-audit services provided by auditor

In common with many other companies of our size and nature we use our auditor to
« complete audit of grant claims from state agencies
« prepare and submit returns to the Companies Registration Office
« assist with the preparation of the company's financial statements.
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